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Speaker: Dr Carlos Noriega, Head of the Insurance, Pensions and Social Security Unit at Mexico’s
Ministry of Finance, Ministry of Finance and Public Credit, Mexico

In this joint lecture with the IIL London Market Committee, the Mexican Chamber of Commerce,
Lloyd’s and the Insurance Development Forum, Carlos Noriega talked about Mexico’s public sector
risk management strategy and framework, focusing on risk transfer mechanisms including the use of
financial instruments such as CAT Bonds and more specifically insurance programmes.

By the end of this lecture, members would have gained an insight into:

« Mexico’s public sector strategy and processes for purchasing insurance - How facultative
reinsurance then flows to the international markets, including Lloyd’s « High level details of some of
the main insurance programmes that typically come to London as FAC R, and the public tender
process for these « Details of how the FONDEN purchases insurance, the risk information made
available by the Mexican Government, the operating rules of the FONDEN, and the link/difference
between the FONDEN (federal) and the parallel insurance purchases at state level (the so called
“‘state FONDENS).
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