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In this IIL lecture David Lawrence provided an overview of Lloyd’s Open Form (LOF) and
how the changing environment to the maritime industry was impacting on the salvage
industry and the use of LOF as a salvage contract. David asked that as the maritime and
insurance sectors continued to evolve, he questioned what role will there be for the
Lloyd’s Standard Form of Salvage Agreement, more commonly referred to as LOF?

David indicated that in order to opine on the future role of LOF, it was helpful to have a
clearer understanding as to how the contract was currently being used, recognise how the
changing environment was bringing new challenges to Lloyd’s Open Form (and the
salvage industry) and consider what role Property insurers may play in determining its
future.

By the end of this lecture, members would have gained an insight into:

* The basics and current use of Lloyds Open Form

* How the changing environment is bringing new challenges to the salvage industry
* The potential future role of Lloyd’s Open Form
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